
 

 

Daily Currency Report 
GBPUSD 
Close Prev ious Daily  chg % We ekly c hg % Month chg % Ye ar chg %
1.653 6 1.6500 0.2 -2.7 1.6 -1 3.0  

 

Sterling Dollar Exchange Rate
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The Federal Reserve’s reiteration that interest rates were likely to remain at “exceptionally low levels…for an extended 
period” undermined the dollar on Wednesday, as investors seemed unmoved by the FOMC’s decision to “slow the pace” of its 
purchases of Treasuries and agency debt in recognition that “economic activity is levelling out”. Consequently, despite the 
Bank of England Inflation Report playing down the prospects for anything other than “a relatively slow recovery” (itself a big 
improvement on the expectation in May) and arguing that the risk of a serious undershoot of the inflation target had 
increased, the pound edged up 0.2% against the dollar, reducing its decline over the last five sessions to 2.7%.  

 
EURGBP 
C lo se P rev io us D aily  ch g  % W e ekly  c h g  % M o n th  ch g  % Ye ar ch g  %
1.163 4 1. 1667 -0.3 -1.4 -0 .3 -8 .8  

 

Euro Sterling Exchange Rate
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However, the Bank of England’s downbeat assessment of growth sent the pond down 0.3% against the Euro, extending its 
losses over the past week to 1.4%.  
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EURUSD 
Close P rev ious Daily  chg  % We ekly c hg  % Mon th  chg  % Ye ar chg  %
1.421 3 1. 4142 0.5 -1.3 1.9 -4 .7  

 

Euro Dollar Exchange Rate
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As a result, the euro climbed 0.5% against the dollar, although it ended the day 1.3% down on its level a week ago.  
 
 
 

  USDJPY 

 
Close Prev ious Daily  chg % We ekly c hg % Month chg % Ye ar chg %
96.23 95 .89 0.4 1.3 3.5 -1 2.3  

 

DollarYen Exchange Rate
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Another good day for equity markets took its toll on the Japanese yen, which slipped 0.4% against the dollar…  
 
 
 



 

EURJPY 
Close Previous Daily chg % Weekly chg % Month chg % Year chg %
136.76 135.60 0.9 0.1 5.5 -16.4  

 

Euro Yen Exchange Rate
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…and 0.9% against the single currency.  
 
 

USDCHF 
Close Previous Daily chg % Weekly chg % Month chg % Year chg %
1.0771 1.0816 -0.4 1.4 -1.0 -0.9  

  

Dollar Swiss Franc Exchange Rate
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Meanwhile, the Swiss franc racked the euro, rising 0.4% against the US dollar.  
 
John Clarke 
Economic Adviser 


